HEMALE T daAPA FF JA

S
S dign FEASH @

Development Process and Remained Problems of Real Estate
Marketing Activities in Korea
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Professor, Dept. of Real Estate, Hansung University

Abstract: The marketing concept emerged recently in real estate business,
which comes from the situation on supply over demand. In market-oriented or
customer-oriented companies, the wants of customers come first.

At first, ask yourself what those customers want and concentrate your efforts
on satisfying those needs. That is the key point for marketing real estate
successfully. Based on these ideas, real estate companies survey what customers
want and adapt the results to planning differentiated marketing strategies-market
segmentation, selecting target market, and positioning, and then effective
marketing mix(4Ps: product, price, place, and promotion).

Since middle of 1990s real estate companies in Korea have used various
marketing strategies according to the changes of business environment. But they
have to strengthen the customer-oriented marketing strategies, especially
differentiated tools to survive in competitive market conditions.
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