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Abstract: To protect the status of landlords and the tenants, it is necessary
to re-evaluate the current rental/leasing forms. Before evaluating the forms and
policies regarding this, importance of rental housing was discussed. And tenancy
agreements and lease form from the U.K. and U.S.A. were compared with current
form which was persuaded to be used in Korea. Research method was contents
analysis of the current forms available.

This article focused on tenancy agreement and lease form used in official
private sector rental housing. The contents of the forms were evaluated in terms
of three different categories; establishment of landlord-tenant relationship, the
rights and responsibilities of tenants and the content itemization of tenancy
agreement and lease form.

Conclusions made from the analyses of the forms from U.S.A. and the UK.
were as follows; 1) The forms not only complied with relevant laws, but also
included detailed agreements on the issues that could occurr during the tenants
occupancy. 2)They included the rules on renewal and succession of the tenancy.
3) They defined the rights and responsibilities of both sides ie., landlords and
tenants thoroughly, and enforced penalty and termination in case of violation of
any rules from the agreement. 4) In terms of categorization of the items, the
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agreement or lease contents included the practical issues to maintain the
tenancy. 5) The rental agreement and lease forms clearly addressed that they
complied with relevant laws pertaining to the rights of landlords and tenants.
Based upon these results, suggestions for improving the current forms were
as follows;
1) The complementary items for supporting the tenant’s and landlord’s rights
should be added to the legal contract form. 2) The detailed items should be
included in the process of the stages of contract. 3) The forms must include
clearly defined rights and responsibilities of landlords and tenants and penalty
upon the violation of the agreement. 4) It is necessary to revise the items about
rental housing management in order to protect the property value of rental
housing. 5) It is crucial to re-evaluate and to revise the relevant laws and
standardized form to protect the rights of both landlords and tenants.
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