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Abstract: This paper analyzes the time series data on the office stock(market)
of 7 big cities in Korea. We can summarize the major findings from our study by
several points. 1) The supply lag of office in Seoul was 3.3 months during
foundation work, 1.73 months in building a floor and supply lag during the
Financial Crisis needs additional 5.3 months. 2) The Financial Crisis has a
negative effect on the office stock in 7 big cities and the Land Value Increment
Tax has a positive effect on that in Kangnam district in Seoul. 3) In 10 years,
each portion of Central district and Youido district in Seoul office stock will
decrease but the portions of the other districts will increase. 4) The forecasting
methods using GDP data seems to be effective. If GDP grows at 4.5% annually
by 2010, the office stock grows at 7% annually in 7 big cities in Korea.
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& A3l 10d Fol BN HHEL
52%, 2008 Fol 45%, 304F4 31% A=
F EGESEELY 1Y
ol AANE >
7\ 01} 02 | 03

KDI(2002) 3% | 5.8%

OECD(2001) | 2% | 32%

SERI(2002) {2% |375%

34(2001)
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feve o2 82 A% 95

<E 1> AANAE A% DE £I2NF FE A3 (&9 ha)
A= 2001 2002 2005 2010 2015 2020
AAGDPA A E(HE) 3% 45% 45% 45% 4% 4%
6d FHA 1,609 1,417 1,760 2,635 3,838 5,487
20y & 3405 | 3498 | 4226 | 6015 | 83690 | 11469
AE 2 6P HA 5,014 4,916 5,986 8,651 12,208 16,956
6t FA 810 641 594 784 979 1,248
3 Mg 2,014 2,183 2,742 3,774 5,122 6,809
e 9 6AFAA | 2824 | 2824 | 3337 | 4558 | 6101 | 8057
< 12> QUIA 4@ e Y FL AY (@ ha)
99 EE
4 AE 3 A% 3
5 oy gan | A ol BN | A
A . ey |64 ¥ | A EERR
2001 1,552 3,408 4,960 970 2,130 3.100
2002 1,618 3,555 5173 1,021 2,243 3.264
2005 1,848 4,058 5,906 1,200 2,634 3.834
2010 2,287 5,017 7,305 1,557 3.416 4973
2015 2.849 6.023 8.872 2,034 4,300 6.334
2020 3.549 7,229 10,778 2,657 5,412 8,070
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11) XEA eu2AFE 4dedd 9% 4

239 #)@
109 453
TE ZXY(ha) | A% (ha)

Al RN T 4(1994) | 4,780-5,280 -
# 9}5(1995) 6,076 4,557
ZEa7H19%) - 5,939
o] 4} (1999) 4,026 -
£ 47(2002) 5,018 3,416
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