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A Study on the Determinants of Office Building Operating

Expenses

Jeong, Weon Gu - Lee, Hyun Seok
Kyoborealco - Konkuk University

Abstract: Most research of office buildings has studied on cperating mcome. It
1s very difficult to find the studies for operating expenses. The reason might be
that the data is not easily available. This study focuses on building operating
expenses in terms of repairs and utilities using real building operating data. The
result shows that the variables effecting the cost of repair & maintenance are the
age of building, building gross area, and ROI(Return on Investment). The
correlation between repair & maintenance and ROI is positive in the case of
buildings more than 3000py. In conclusicn, statistical and strategic access could
bring improvement not only for the cost of repair & maintenance and utilities but

also for all kinds of income and expenditure
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