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A Study on the Effect of the Characteristics of the
Reference Lands to the Officially Announced Land Price
of Seoul in 2002

Rho, Tae-Ug
Professor, Dept. of Real Estate Studies, Kangnam University

Abstract: Since the introduction of the Officially Assessed Land Price system
in 1989, there were several meaningful changes in the system including the
increase of the number of the reference lands from 180,000 to 500,000. But in
spite of all the means to improve the reliahility of the Officially Assessed Land
Price which is used as the indicator for ordinary transactions in lands, its
functions and roles are not satisfactory to ordinary people. There are many
aspects to be reviewed, but the procedure and models to determine the price of
land is more important than any other thing. This study reviews the current
procedure which determines the Officially Assessed Land Price, and analyzes
whether the varlables used in the model to determine the land price are reliable.
The results show that more studies are necessary to the variables and price
model of the Officially Assessed Land Price System.
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