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Searching for Direction of Practicable Urban Revitalization
Policy by Gentrification Case Study
— focused on historic preservation area —

Oh, Deng-Hoon
Associate Professor, University of Seoul

Abstract: In this study, the author will compare and analyze a Victorian

Village which i1s a standard case of gentrification - showed in European and
North American areas which have long city history — and a German Village
which is a special case. The final goal of this study is to find the appropriate
direction to practical policies of gentrification in  Seoul in the future. However, as
a first step, the purposes of this paper are to compare residential characteristics
and find differences between two villages in terms of house price, society
management, income, age, and other demographic variables. The results of this
study are as follows. First, one of the most important goals of gentrification is
“activation of the city residents”, which was successfully activated in two case
study areas. This means that attraction of new and prior middle class residents to
the two case areas near downtown was successful in the past and even in the
present. Second, there are differences between the two case areas in income,
resident environments, and house size. The German Village were superior to the
Victorian Village in house price, resident environments, soclety management and
activation etc. Third, since people who have a professional job and have no

children who need to live near work like live in the gentrified ares,
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Yuppies(Young Urban Professionals) generally live in the area, but after a little

while, they become "“Ouppies”(Old Urban Professionals) and might move out of

the area. And also many families who has Yupple tendencies newly move in, so

gtill there are new Yuppies In the area. This is a very interesting finding. So we

can guess that not all but many first resident families left the area.
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