SSASHA T 253 AH3=, 2019. 9, pp. 39~57 http://dx.doi.org/10.19172/KREAA.25.3.3

Journal of the Korea Real Estate Analysts Association
Vol.25, No.3 2019. 9, pp. 39~57

MBI A7hAQ E21S Y3t BH ZETF THM ot

Improvement Measures of Public Housing Financing System for the Promotion of
Home Ownership of Low Income Household
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< Abstract >

This study starts with the recognition that Korea public housing financing system has not played
a sufficient role in the purchase of housing by low income households or first-time home buyers.
We argue for the improvement of the public housing finance system to further protect their
hard-earned assets and to promote the home ownership. We summarized the issues related to the
asset accumulation and residential stability focusing on the ‘Home Ownership Society’ and the
related policy debates, and described the limitations and issues of the home ownership promotion
policies of Korea. As the improvement measures, we propose a mandatory public guarantee
program for Jeonse deposit of low-income household, a public mortgage insurance and a shared
equity housing in which the public participates, which is a form of intermediate tenure between
public housing and owner-occupation.

Keyword : Public Housing Finance System, Low Cost Home Ownership, Jeonse deposit Guarantee,
Mortgage Insurance, Shared Ownership Housing
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