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A Study on Policy Effectiveness of Designation of Speculation Management District
and Speculation Monitoring Area

< Abstract >
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in Gwangmyeong, Gyeonggi Province, could be confirmed that

estate market of each areas.

The purpose of the study is to empirically examine the policy effect of the designation of speculation
management district and speculation monitoring area after the implementation of the policy. The analysis
of the effect of the designation of speculation monitoring areas was conducted on the Seoul metropolitan
area, Busan, and Sejong using the difference in differences method. And it was analyzed that the actual
transaction price rose as opposed to the policy goal in most areas except for Sejong. The analysis of the
effects of designation of the speculation management districts was conducted on the Gyeonggi Province,
Goyang, and Namyangju, which were designated only for speculation monitoring area and Gwangmyeong,
where both speculation management district and speculation monitoring area were designated at the
same time. Contrary to the regulatory policy goals, the speculation management district policy designated

price. This study is significant from the fact that it analyzed the policy effects of both speculation
management district and speculation monitoring area that lack prior research. The results of this study
can produce policy suggestions that the policy of designating speculation management district and
speculation monitoring area should be implemented, reflecting the size and characteristics of the real

it had an adverse effect on the transaction

Keyword : Speculative Overheat District, Adjustment Targeted
Difference Analysis, Real Estate Policy
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