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A Study on Resilience and Business Crisis on Seoul’s Side Street Trade Areas during
the COVID-19 Pandemic

< Abstract >
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In this study, we classify Seoul's Side Street Trade Areas in detail to diagnose the level of resilience
and business crisis during the COVID-19 pandemic. First, using cluster analysis, the Side Street Trade
Areas is classified based on the demand to reflect the impact of COVID-19. Next, we measure the
resilience of each type of the Side Street Trade Areas and identify differences between the types. Finally,
in the survival analysis, we plot Kaplan-Meier curves of each type and construct a Cox proportional
hazard model. As a result, the Side Street Trade Areas is divided into 4 types. The resilience analysis
and survival analysis show that Type 1 and 2 are vulnerable compared to Type 3 and 4. Type 2 value,
Franchise store ratio and Business restriction industry ratio increase the risk of crisis, while Resident
population per area and Industry diversity decrease the risk. These results are expected to be useful in
the development of local economic policy and provide beneficial support to the Side Street Trade Areas.

Keyword : COVID-19, Side Street Trade Areas, Sales, Resilience, Survival Analysis
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