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Analysis of the Effects of Regional and Housing Market Characteristics on
Apartment Transactions
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< Abstract >

This study analyzed the impact of the characteristics of the local housing market on apartment
transactions in 2022. Multiple regression analysis was conducted using apartment transaction turnover in
162 cities and counties as dependent variables, and dummy variables such as housing market
characteristics, metropolitan area, and regulatory area as independent variables. As a result of the
analysis, the apartment sales price increase rate was positive (+) and the subscription competition rate
and pre-sale price were negative (-), and the Seoul metropolitan area and regulated areas were negative
(-). This means that the increase in transaction turnover in areas with low subscription competition and
pre-sale prices means that transactions in non-regulated local markets have increased due to regulations
in urban areas, and the increase in apartment transaction turnover in non-regulated areas. Therefore, a
balanced real estate policy is required considering the local sub-market in that real estate policy can
have different results from the government’s intention.
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