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The Effects of the Living-zone Park Types on the Housing Prices
- Using Spatial Hedonic Model -

< Abstract >

As interest in quality of life has increased, the demand for green spaces such as parks has grown,
particularly after COVID-19, when houses with excellent park accessibility became more preferred.
However, preferences for parks may vary depending on the type of park. Accordingly, this study
identified the relationship between the living-zone park types and housing prices in Gangnam 3-gu,
Seoul. For the analysis, we used the spatial hedonic model and apartment sales transaction data from
Gangnam 3-gu between 2019 and 2021. The analysis revealed that the effects of living-zone parks on
housing prices differed by park type. The impacts of parks on housing prices changed in 2021, following
the outbreak of COVID-19. Accessibility to small parks increased apartment prices both before and after
COVID-19. Consequently, when designing an apartment complex, it is necessary to include green spaces
resembling small parks within the complex, allowing residents to enjoy park-like benefits. Conversely, as
the distance to the children's park decreased, housing prices fell. Therefore, when designating a
children's park, it is crucial to consider the local child population and to locate the park in areas where
it is anticipated that children will frequently use it.
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