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Analyzing the Experience of Economic Housing Insecurity in Private Rented Housing
in Seoul

21 & 2 (Kim, Hyungkeun)™

< Abstract >

This study analyzed the probability of experiencing economic housing insecurity among tenant
households living in private rental housing in Seoul. We used data from the Seoul Housing Survey from
2020 to 2022, and analyzed the factors that affect the experience of housing insecurity through logistic
regression, taking into account the characteristics of tenant households by occupancy type, with regard
to the experience of economic housing insecurity, which is divided into the experience of insufficient
rental deposit and the experience of late payment of rent.

The empirical analysis showed that household income, debt, and whether they own an apartment all
have a common impact on the experience of economic housing insecurity. It was found that people with
high household incomes, low debt, and who live in apartments are less likely to experience economic
housing insecurity. Looking at the significant influencing factors by model, it was found that the larger
the number of household members, the smaller the area of the house, and the higher the rent, the
more likely it was to experience a deposit shortage. It was also found that if a leasehold right was
established, the probability of experiencing a deposit shortage was lower. The model of rent arrears
experience showed that whether one is a regular employee or not and whether one lives in an
apartment reduces the probability of having rent arrears experience. On the other hand, households with
high equivalent rent or high total debt are more likely to experience rent arrears, and the lower the
monthly rent-to-deposit ratio, the higher the probability of experiencing rent arrears.

This study shows that economic housing insecurity can also occur in households renting private rental
housing. In particular, in order to alleviate economic housing insecurity in the private rental market, it
is necessary to provide policy support to reduce housing costs and to strengthen institutional efforts to
enhance the transparency and stability of the rental deposit return process.

Keyword : Experiencing Housing Insecurity, Economic Housing Insecurity, Rent Arrears, Lack of Security
Deposit, Private Rented Housing
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HAZ -0.358 0.260 0.699 -0.099 0.429 0.906
GRS =ES 0.174 0.157 1.190 0.084 0.229 1.088
HEO| & & 0.029 0.187 1.030 -0.058 0.338 0.943
PR -0.246 0.185 0.782 -0.848 ** 0.383 0.428
7tEs 0.258 *xx 0.079 1.295 0.208 0.132 1.231
IRAE -0.435 #xx 0.121 0.647 -1.002 ##* 0.187 0.367
Z-3 0.373 *xx 0.064 1.452 0.674 *xx 0.130 1.963
FEIHA -0.010 *x 0.004 0.990 0.013 * 0.007 1.013
OHI}E -0.556 ** 0.254 0.574 =2.013 xoxx 0.614 0.134
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QI AE -0.000 0.283 1.000 0.135 0.419 1.145
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N 10758 3967
LR chi2 336.86 227.84
o3 Prob>chi2 0.000 0.000
gor| Pseudo R2 0.159 0.228
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BIC 2305.8 1065.8
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